THIS NOTIFICATION IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

If you have sold or transferred all your ordinary shares in ECM Libra Group Berhad, you should at once hand
this Notification to the purchaser or stockbroker or agent through whom you effected the sale or transfer for
onward transmission to the purchaser or transferee.

If you are in any doubt as to the action to be taken or may require advice in relation to the Offer (as defined
herein), please consult your stockbroker, solicitor, accountant, bank manager or other professional advisers
immediately.

Bursa Malaysia Securities Berhad has not perused the contents of this Notification prior to its issuance and
hence, takes no responsibility for the contents of this Notification, makes no representation as to its accuracy or
completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this Notification.

THIS NOTIFICATION IS FOR YOUR INFORMATION ONLY. NO ACTION IS REQUIRED TO BE TAKEN.
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To: The shareholders of ECM Libra Group Berhad
Dear Sir/Madam,
ECM LIBRA GROUP BERHAD (“ECMLG”)

RECEIPT OF NOTICE OF CONDITIONAL MANDATORY TAKE-OVER OFFER DATED 31 MAY
2022 FROM MERCURY SECURITIES SDN BHD (“MERCURY SECURITIES”) ON BEHALF OF
DATO’ LIM KIAN ONN (“LKO” OR “OFFEROR?”) (“NOTICE”)

1. INTRODUCTION

On 31 May 2022, LKO had acquired 19,200,000 ordinary shares in ECMLG (“ECMLG
Shares”) (representing approximately 4.00% equity interest in ECMLG) from Tune Group Sdn
Bhd for a total cash consideration of RM4,224,000 or RM0.22 per ECMLG Share
(“Acquisition”), which was effected via a direct business transaction.

Following the Acquisition:-

0] the Offeror increased his shareholding in ECMLG from 36,837,778 ECMLG Shares
(representing approximately 7.68% equity interest in ECMLG) to 56,037,778 ECMLG
Shares (representing approximately 11.68% equity interest in ECMLG); and

(i) the collective shareholdings of the Offeror and persons acting in concert with him
(“PACs”) in ECMLG increased from 167,224,964 ECMLG Shares (representing
approximately 34.84% equity interest in ECMLG) to 186,424,964 ECMLG Shares
(representing approximately 38.84% equity interest in ECMLG).



Accordingly, pursuant to Section 218(2) of the Capital Markets and Services Act, 2007
(“CMSA”) and Paragraph 4.01(b) of the Rules on Take-overs, Mergers and Compulsory
Acquisitions (“Rules”) issued by the Securities Commission Malaysia (“SC”), the Offeror and
PACs are obliged to extend a conditional mandatory take-over offer to acquire all the
remaining ECMLG Shares which are not already held by the Offeror and PACs (“Offer
Shares”) for a cash offer price of RM0.22 per Offer Share (“Offer”).

For information purposes, as at the date of the Notice, ECMLG does not hold any ECMLG
Shares as treasury shares and ECMLG does not have any convertible securities in issue.

For the purposes of the Offer, the PACs pursuant to Sections 216(2) and 216(3) of the CMSA
are as follows:-

0] Datin Quek Siow Leng (the spouse of LKO) who is a shareholder of ECMLG;

(i) Gareth Lim Tze Xiang (the son of LKO) who is a discretionary beneficiary of the trust
established by LKO and his spouse (“Garynma Trust”). The said trust holds 100%
beneficial interest in Garynma MY Holdings Limited (“Garynma Holdings”), which in
turn holds 100% equity interest in Garynma MY Capital Limited (“Garynma Capital”),
which in turn is a shareholder of ECMLG. He is also an Executive Director and the
chief executive officer in ECMLG and alternate director to LKO and the chief
executive officer in Plato Capital Limited;

(iii) Caryn Lim Su Yin (the daughter of LKO) who is a discretionary beneficiary of the
Garynma Trust. The said trust holds 100% beneficial interest in Garynma Holdings,
which in turn holds 100% equity interest in Garynma Capital, which in turn is a
shareholder of ECMLG;

(iv) Gemma Lim Su Xian (the daughter of LKO) who is a discretionary beneficiary of the
Garynma Trust. The said trust holds 100% beneficial interest in Garynma Holdings,
which in turn holds 100% equity interest in Garynma Capital, which in turn is a
shareholder of ECMLG. She is also a director in Truesource Pte Ltd;

(v) Plato Capital Limited (a public limited liability company incorporated in Singapore and
listed on Catalist of the Singapore Exchange Securities Trading Limited), in which
LKO is the Non-Independent Non-Executive Chairman and a controlling shareholder.
It holds 100% equity interest in Truesource Pte Ltd, which in turn is a shareholder of
ECMLG;

(vi) Truesource Pte Ltd (a company incorporated in Singapore and a wholly-owned
subsidiary of Plato Capital Limited) which is a shareholder of ECMLG;

(vii) Garynma Holdings (a company incorporated in the British Virgin Islands), which holds
100% equity interest in Garynma Capital, which in turn is a shareholder of ECMLG;
and

(viii) Garynma Capital (a company incorporated in the British Virgin Islands and a wholly-
owned subsidiary of Garynma Holdings) which is a shareholder of ECMLG.

For the avoidance of doubt, the Offer will not be extended to ECMLG Shares which are held
by the PACs.



As at the date of the Notice, save for the undertakings as disclosed below, the Offeror and
PACs have not received any irrevocable undertaking from any holder of the Offer Shares
(“Holder”) to accept or not to accept the Offer:-

(i) Dato’ Seri Kalimullah bin Masheerul Hassan had on 31 May 2022 provided an
irrevocable undertaking not to accept the Offer in respect of his entire shareholding of
70,562,815 ECMLG Shares (representing approximately 14.70% equity interest in
ECMLG); and

(i) Tune Group Sdn Bhd had on 31 May 2022 provided an irrevocable undertaking not to
accept the Offer in respect of its remaining shareholding after the Acquisition of
99,767,386 ECMLG Shares (representing approximately 20.79% equity interest in
ECMLG).

Further, on 31 May 2022, the Board of Directors of ECMLG (“Board”) announced that the
Board had on even date received the Notice from Mercury Securities on behalf of the Offeror
in relation to the Offer.

On 2 June 2022, the Board announced that DWA Advisory Sdn Bhd has been appointed as
the independent adviser to provide comments, opinions, information and recommendation in
relation to the Offer.

LKO (by virtue of him being the Offeror) and Gareth Lim Tze Xiang (by virtue of him being one
of the PACs) (“Interested Directors”) are deemed interested in the Offer. They have
abstained and will continue to abstain from deliberations and making any recommendation in
relation to the Offer.

CONDITION OF THE OFFER

As stipulated in Section 3.2 of the Notice, the Offer is conditional upon the Offeror having
received, on or before the close of the Offer, valid acceptances in respect of the Offer Shares
(provided that such acceptances are not, where permitted, subsequently withdrawn), which
would result in the Offeror and PACs holding in aggregate more than 50% of the voting
shares in ECMLG (including ECMLG Shares that are already acquired, held or entitled to be
acquired or held by the Offeror and PACs) (“Acceptance Condition”).

The Acceptance Condition shall be fulfilled on or before the close of the Offer (which shall, in
any event, be no later than 5.00 p.m. on the 60" day from the posting of the document
outlining the terms and conditions of the Offer) (“Offer Document”), failing which the Offer
shall lapse and the Offer will cease to be capable of further acceptances and all acceptances
shall be returned to the Holders who have accepted the Offer in accordance with the terms
and conditions set out in the Offer Document and the Offeror will thereafter cease to be bound
by any such prior acceptances of the Offer.

APPOINTMENT OF INDEPENDENT ADVISER

In accordance with Paragraph 3.06 of the Rules, DWA Advisory Sdn Bhd has been appointed
on 2 June 2022 as the independent adviser to provide comments, opinions, information and
recommendation on the Offer in an independent advice circular to be issued (“Independent
Advice Circular”).



4, DOCUMENTS RELATING TO THE OFFER

The purpose of this Notification is to inform you of the Offer and a copy of the Notice is
enclosed herewith for your information. You should note that this Notification does not
constitute an offer.

The Offer Document together with the accompanying forms of acceptance and transfer will be
despatched to you within 21 days from the date of the Notice or any extended period of time
as may be directed or permitted by the SC.

The Independent Advice Circular containing, among others, the recommendation of the
independent adviser in relation to the Offer, will be despatched to you within 10 days from the
date of despatch of the Offer Document or any later date as may be approved by the SC.

All communications, notices, documents and payments to be delivered or sent to you (or your
designated agent(s), as you may direct) will be despatched by ordinary mail to your registered
Malaysian address last maintained with Bursa Malaysia Depository Sdn Bhd at your own risk.
Non-resident shareholders with no registered Malaysian address maintained with Bursa
Malaysia Depository Sdn Bhd who wish to receive communications, notices and documents in
relation to the Offer should ensure that they have their foreign mailing addresses changed to
a registered Malaysian address.

5. DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors of ECMLG (save for the Interested Directors) have seen and approved this
Notification and they jointly and severally accept full responsibility for the accuracy of the
information contained in this Notification and confirm that, after having made all reasonable
enquiries and to the best of their knowledge, there are no false or misleading statements or
other facts not contained in this Notification, the omission of which would make any statement
in this Notification false or misleading.

YOU ARE ADVISED NOT TO TAKE ANY ACTION WHICH MAY BE PREJUDICIAL TO YOUR
INTERESTS BUT TO READ THE OFFER DOCUMENT AND THE INDEPENDENT ADVICE
CIRCULAR CAREFULLY BEFORE TAKING ANY ACTION(S) IN RELATION TO THE OFFER
SHARES.

Yours faithfully
For and on behalf of the Board of Directors of
ECM LIBRA GROUP BERHAD

Dato’ Seri Kalimullah bin Masheerul Hassan
Chairman
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