
THIS NOTIFICATION IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. 
You should consult your stockbroker, bank manager, solicitor, accountant or other professional 
advisers immediately if you have any doubt as to the course of action to be taken. 

If you have sold or transferred all your Offer Shares (as defined herein), you should immediately hand 
over this Notification to the person through whom you effected the sale or transfer, for delivery to the 
purchaser or transferee. 

Bursa Malaysia Securities Berhad has not perused this Notification before its issuance and takes no 
responsibility for the contents of this Notification, makes no representation to its accuracy or 
completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from, or in 
reliance upon the whole or any part of the contents of this Notification. 

THIS NOTIFICATION IS FOR YOUR INFORMATION ONLY. NO ACTION IS REQUIRED TO BE 
TAKEN. 
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ECM LIBRA FINANCIAL GROUP BERHAD  
(Company No. 713570-K)  

(Incorporated in Malaysia under the Companies Act, 1965)

Registered Office: 

2nd Floor, West Wing 
Bangunan ECM Libra 

8 Jalan Damansara Endah 
Damansara Heights 

50490 Kuala Lumpur 

27 May 2016 

Board of Directors: 

Dato’ Seri Kalimullah bin Masheerul Hassan (Non-Independent Non-Executive Chairman)
Lim Kian Onn (Managing Director)
Datuk Kamarudin bin Md Ali (Independent Non-Executive Director)
Dato’ Othman bin Abdullah (Independent Non-Executive Director)
Mahadzir bin Azizan (Independent Non-Executive Director)
Soo Kim Wai (Non-Independent Non-Executive Director)

To: The Shareholders of ECM Libra Financial Group Berhad  

Dear Sir/Madam, 

ECM LIBRA FINANCIAL GROUP BERHAD (“ECM LIBRA”)  

RECEIPT OF NOTICE OF UNCONDITIONAL TAKE-OVER OFFER DATED 20 MAY 2016 FROM 
MERCURY SECURITIES SDN BHD (“MERCURY SECURITIES”) ON BEHALF OF MR LIM KIAN ONN 
(“OFFEROR”) 

1. INTRODUCTION 

On 24 February 2016 and 25 February 2016, the Board of Directors of ECM Libra (“Board”) 
announced that a Notification of Potential Mandatory General Offer was received from the 
Offeror. The Board was informed that a conditional Share Sale Agreement (“SSA”) had been 
executed on 23 February 2016 between Amcorp Group Berhad, Hikkaya Jaya Sdn Bhd, Arab-
Malaysian (CSL) Sdn Bhd and Equity Vision Sdn Bhd as vendors (“Vendors”) and Truesource Sdn 
Bhd as purchaser (“TSSB”) with respect to 74,194,973 ordinary shares of RM0.12 each in ECM 
Libra (“Sale Shares”). The purchase consideration of the Sale Shares is RM0.37 per Sale Share 
and payable upon completion of the SSA (“Acquisition”).  

TSSB is a subsidiary of Plato Capital Limited (“Plato”). The Offeror is a director and substantial 
shareholder of both ECM Libra and Plato. 

The Board was informed that under the SSA, there were conditions precedent which were required 
to be satisfied in order for TSSB to complete the sale and purchase of the Sale Shares. Pursuant to 
the Malaysian Code on Take-Overs and Mergers, 2010 (“Code”), TSSB and/or persons acting in 
concert with it would be obliged to undertake an unconditional take-over offer to acquire all the 
remaining ordinary shares of RM0.12 each in ECM Libra (“ECM Libra Shares”) not already owned 
by TSSB and persons acting in concert with it upon the SSA becoming unconditional. 
Notwithstanding that, the offeror had informed that upon the SSA becoming unconditional, he would 
undertake the unconditional take-over offer in accordance with the Code.  

On 7 March 2016, Truesource Pte Ltd (“TSPL”), a wholly-owned subsidiary of Plato, has assumed, 
inter alia, all rights and obligations of TSSB under the SSA. Following the Acquisition, the aggregate 
shareholding of TSPL and persons acting in concert with it would increase from 69,836,282 ECM 
Libra Shares to 144,031,255 ECM Libra Shares (representing an increase from approximately 
24.37% to 50.26% of the issued and paid-up share capital of ECM Libra).  
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On 20 May 2016, the SSA became unconditional and the Board received a Notice of Unconditional 
Take-over Offer dated 20 May 2016 (“Notice”) from Mercury Securities, on behalf of the Offeror, 
informing of the Offeror’s intention to undertake an unconditional take-over in accordance with the 
Code to acquire all of the remaining ECM Libra Shares which are not already held by the Offeror 
and persons acting in concert with him (“Offer Shares") for a cash offer price of RM0.37 per Offer 
Share (“Offer”). As at the date of the Notice, the Offeror and persons acting in concert with him are 
deemed to have beneficial interest over 144,031,255 ECM Libra Shares in aggregate (representing 
approximately 50.26% of the issued and paid-up share capital of ECM Libra), following the SSA 
becoming unconditional on 20 May 2016.  

The Board had on 20 May 2016 announced the receipt of the Notice on Bursa Malaysia Securities 
Berhad.

Mr Lim Kian Onn (as Offeror) and Mr Soo Kim Wai (as a representative of the Vendors) have 
declared their interest and are collectively referred to as “Interested Directors”. The Interested 
Directors have abstained and will continue to abstain from deliberating and voting at all relevant 
board meeting(s) of ECM Libra in relation to the Offer.  

A copy of the Notice is enclosed for your information. 

The Board does not intend to seek an alternative person to make a take-over offer for the Offer 
Shares. 

2. CONDITION OF THE OFFER 

As set out in the enclosed Notice, the Offer is unconditional as the Offeror and persons acting in 
concert with him hold in aggregate more than 50% of the voting shares of ECM Libra. 

Further details on the Offer are set out in the enclosed Notice. 

3. APPOINTMENT OF INDEPENDENT ADVISER 

In accordance with the Code, BDO Capital Consultants Sdn Bhd has been appointed by the Board 
as the Independent Adviser to advise the non-interested Directors of ECM Libra and the holders of 
the Offer Shares on the reasonableness and fairness of the Offer pursuant to Section 15(1) of the 
Code. 

4. DOCUMENTS RELATING TO THE OFFER 

The purpose of this Notification is to inform you of the Offer and it does not constitute an offer. The 
document outlining the details, terms and conditions of the Offer (“Offer Document”), together with 
the accompanying Form of Acceptance and Transfer will be posted to you by Mercury Securities, on 
behalf of the Offeror, within twenty-one (21) days from the date of the Notice or any extended period 
of time as may be approved or directed by the Securities Commission Malaysia (“SC”). 

The Independent Advice Circular from the Independent Adviser will be despatched to you within ten 
(10) days from the date of despatch of the Offer Document or such later date as may be approved 
by the SC. 
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5. DIRECTORS’ RESPONSIBILITY STATEMENT 

The Directors of ECM Libra (save for the Interested Directors) have seen and approved this 
Notification and they collectively and individually accept full responsibility for the accuracy of the 
information contained in this Notification and confirm that, after having made all reasonable 
enquiries and to the best of their knowledge and belief, there are no false or misleading statements 
or other facts, the omission of which would make any statement in this Notification false or 
misleading. 

YOU ARE ADVISED NOT TO TAKE ANY ACTION WHICH MAY BE PREJUDICAL TO YOUR 
INTERESTS AND TO READ THE OFFER DOCUMENT AND THE INDEPENDENT ADVICE 
CIRCULAR TO BE ISSUED AND POSTED TO YOU CAREFULLY BEFORE TAKING ANY ACTION. 

Yours faithfully 

For and on behalf of the Board of Directors of  
ECM LIBRA FINANCIAL GROUP BERHAD 

Dato’ Seri Kalimullah bin Masheerul Hassan 
Chairman 

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK



NOTICE OF UNCONDITIONAL TAKE-OVER OFFER 
DATED 20 MAY 2016 FROM MERCURY SECURITIES 

SDN BHD ON BEHALF OF MR LIM KIAN ONN 





2



3



4



5



6



7



8



9



10



11



12



13




